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Firm Overview

 

Haas Wheat & Partners is a Dallas-based private investment firm specializing in strategic equity 
investments and leveraged buyouts of middle market companies.  Since 1984, the Firm has compiled an 
impressive track record investing in both private and public companies. During this time frame, the Firm 
has made numerous investments in transactions which collectively have exceeded $7 billion.  We believe 
that the consistent application of our proven investment philosophy, while remaining adaptable to the 
specifics of each investment, has been an essential ingredient in the Firm s ability to generate superior 
investment returns over the past three decades.   

Throughout the Firm s heritage, we have maintained a disciplined adherence to our investment criteria, 
while remaining flexible regarding the form of our investments.  The Firm has compiled an impressive 
track record investing in both public and private companies, and the Firm s investments have included 
both minority and control equity positions.   

The Firm has partnered with leading executives to build world-class companies.  We believe that our 
Firm s center of gravity is our alliances with senior management and that successful investing can best 
be achieved by cultivating the complementary strengths of capital partners and management partners.  

HWP focuses on companies headquartered in the United States and has invested across a broad 
spectrum of industries, with particular concentration on: 

 

Healthcare  

 

Consumer products and services  

 

Specialized business services and manufacturing  

Our investment fund is comprised of a relatively small number of exceptional financial partners, consisting 
of institutional investors, pension funds and private investors. 

Experience   

   
Discipline   

   
Integrity 
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Investment Philosophy

  

The Firm has maintained a consistent and disciplined adherence to the proven investment philosophy 
which was established by the founders in the 1980 s.  We believe that the cornerstone of any investment 
is the senior management team, and we therefore view establishing a strong partnership with 
management as critical to the success of each investment.  We seek to invest in outstanding companies 
that have relatively simple, straightforward businesses and established track records.  Additionally, there 
are fundamental characteristics that we seek in each investment opportunity and another set of 
characteristics that we avoid.   

The attributes we seek are:  

 

Solid entrepreneurial senior management  

 

Strong likelihood for predictable real growth  

 

Value-added products or services  

 

High operating margins with strong cash flow attributes  

 

Leading market share in defensible niche, or a strong market position with substantial acquisition 

opportunities in a fragmented industry   

The attributes we avoid are:  

 

Excessive sensitivity to recessionary or commodity business cycles  

 

High risk of technological obsolescence  

 

Highly regulated industries  

 

Extreme capital intensity  

 

Aggressive foreign competition   

HWP focuses on companies headquartered in the United States and has invested across a broad 
spectrum of industries, with particular concentration on:  

 

Healthcare  

 

Consumer products and services  

 

Specialized business services and manufacturing   

The Firm s individual equity investments have been of varying sizes ranging from approximately $25 
million to $200 million, with a majority of our investments in a range of $40 million to $75 million.  For 
private companies, we typically seek companies with enterprise values between $50 million and $200 
million.  For public investments, we typically seek companies with market capitalizations between $300 
million and $2 billion. 

Experience   
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General Partners

  

Robert B. Haas 

 

Chairman 

Mr. Haas is Chairman of the Board and a founder of HWP. Prior to the formation of the Firm in 1992, Mr. 
Haas served as a founder and Chairman of its predecessor firm Hicks & Haas, which also engaged in 
leveraged acquisitions and equity investments since 1984. Prior to 1984, Mr. Haas was a principal of a 
venture capital firm and a partner in a Midwest law firm specializing in corporate and securities law. Mr. 
Haas has served as a member of the Boards of Directors of numerous companies in which the Firm and 
its predecessor invested substantial equity capital, including AMN Healthcare Services, Playtex 
Products,  A & W Brands, Dr Pepper Company, The Seven-Up Company, Nebraska Book Company, 
Sybron International Corporation and Nursefinders, Inc. 

In addition to his investment career, Mr. Haas has pursued his passion for wildlife and aerial photography 
with the publication of five books including A Vision of Africa, Predators, African Critters, Ten Days on the 
Chobe, and Through the Eyes of the Gods (published by National Geographic). Through the Eyes of the 
Gods has become one of the largest selling single photographer works in National Geographic's history. 
In 2002, the United Nations Environment Programme presented Mr. Haas with an award for his 
contributions on behalf of endangered species and the environment. 

Mr. Haas received a J.D. from Harvard Law School and a B.A. from Yale University and has endowed 
Chairs in Corporate Finance at both Harvard Law and the Yale School of Management. 
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General Partners  (continued)

  

Wyche H. Walton 

 

Managing Director  

Mr. Walton joined HWP in 1995 and serves as a Managing Director and a partner in the Firm. Mr. Walton 
has over 13 years of experience investing in the private and public sectors. He is integrally involved in all 
facets of the Firm s activities, including the strategic implementation of the Firm s investment philosophy, 
the origination, development and evaluation of investment opportunities, as well as the structuring, 
negotiation and execution of the Firm s transactions. Since joining HWP, Mr. Walton has played a 
significant role in all of the Firm s investment transactions including portfolio company acquisitions, 
strategic minority investments, recapitalizations, add-on acquisitions, public equity offerings, debt 
financings, and execution of exit strategies for the Firm s portfolio investments. Mr. Walton has served as 
a director of numerous HWP portfolio companies, including Playtex Products, Smarte Carte Corporation, 
Nebraska Book Company and Nursefinders, Inc.  

Prior to HWP, Mr. Walton served as Vice President at a hedge fund located in Dallas, Texas. Mr. Walton 
received his B.B.A. from Baylor University.   

James G. Wilson 

 

Senior Vice President  

Mr. Wilson joined HWP in 1998 and currently serves as Senior Vice President and a partner in the Firm. 
He is heavily involved in identifying and evaluating investment opportunities and has significant 
responsibilities and oversight of the Firm s due diligence activities. Mr. Wilson has spent the previous 
eight years in the private equity sector serving in multiple roles for HWP, which has included participation 
in portfolio company acquisitions, public equity offerings, and the sale of portfolio investments. Mr. Wilson 
also has responsibility in the areas of monitoring the Firm s investments as well as financial planning, tax, 
investment reporting and investor communications for the Firm and its affiliates.  

Mr. Wilson s background includes positions at PepsiCo, Inc., and Coca-Cola Enterprises within the 
finance and accounting departments. Previously, Mr. Wilson was at KPMG, LLP where he specialized in 
the consumer products and energy business lines.  

Mr. Wilson holds a BBA in Finance from Baylor University. He received certification by the Texas State 
Board of Public Accountancy in 1991. Mr. Wilson serves on the Finance Committee for The Covenant 
School of Dallas and is also involved with various other charitable organizations including West Dallas 
Community School and Harvesters Reaching the Nations, an orphanage and school serving the people of 
southern Sudan.  
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Investments

  

Since 1984, HWP has compiled an impressive track record investing in both private and public 
companies. During this time frame, the Firm has made numerous investments in transactions which 
collectively have exceeded $7 billion. The Firm s investments have been of varying sizes and have 
included both minority and control equity positions. A listing of representative investments is presented 
below.  

Current Investments

 

    

Nursefinders is a leading healthcare staffing company which participates in each of the four major 
healthcare staffing segments (per diem nurse, travel nurse, physician and allied healthcare), as well as 
the home healthcare market.  Nursefinders owns and operates some of the oldest and best-known 
brands in the industry, and is a leader in the travel allied health staffing and local nurse staffing segments. 
The Company is also the nation s largest provider of Vendor Management Solutions ( VMS ), where the 
healthcare facility customer outsources its entire temporary staffing recruitment function to Nursefinders.  
The Company provides healthcare staffing services to more than 7,000 hospitals, nursing homes, 
healthcare centers and patients across the country.  

In 2007, HWP made a strategic private equity investment in Nursefinders.  This investment was made in 
partnership with the Goldman Sachs Urban Investment Group and Pharos Capital Group.  Simultaneous 
with the acquisition, National Healthcare Staffing, LLC, a travel nurse staffing company and existing 
Goldman Sachs portfolio company, was merged with Nursefinders.  The combined organization has 
approximately $350 million in revenues and 110 medical staffing and home care offices across the U.S.    

Matria Healthcare, Inc.  

Matria is a leading provider of programs and services focused on disease and condition management, 
wellness, productivity enhancement and informatics.  The Company refers to this suite of services 
collectively as Health Enhancement, and Matria is one of only two companies that offer a single, 
comprehensive health enhancement service solution to its customers.  At the heart of the Company s 
service offering is the delivery of disease management programs which focus on medical conditions that 
represent the greatest cost burden to the healthcare system.  Approximately 85% of the healthcare costs 
in America today are generated from only 15% of the population, which suffers from chronic and acute 
care conditions.  Disease management programs are specifically designed to improve medical outcomes 
for these patients while reducing overall healthcare costs.  Matria partners with employers, health plans 
and government agencies to manage individuals that have chronic diseases or acute care conditions.  

In 2007, HWP made a strategic minority equity investment in Matria and is currently one of the 
Company s largest shareholders.  Matria s common stock is publicly traded on the NASDAQ National 
Market under the ticker MATR . 

Experience   
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